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More than 30 leading scholars and finance practitioners discuss the theory and practice of using enterprise-
risk management (ERM) to increase corporate values. ERM is the corporate-wide effort to manage the right-
hand side of the balance sheet& mdash;a firm's total liability structure-in ways that enable management to
make the most of the firm's assets. While typically working to stabilize cash flows, the primary aim of a
well-designed risk management program is not to smooth corporate earnings, but to limit the possibility that
surprise outcomes can threaten a company's ability to fund its major investments and carry out its strategic
plan. Contributors summarize the devel opment and use of risk management products and their practical
applications. Case studies involve Merck, British Petroleum, the American airline industry, and United Grain
Growers, and the conclusion addresses a variety of topics that include the pricing and use of certain
derivative securities, hybrid debt, and catastrophe bonds.

Contributors: Tom Aabo (Aarhus School of Business); Albéric Braas and Charles N. Bralver (Oliver,
Wyman & Company); Keith C. Brown (University of Texas at Austin); David A. Carter (Oklahoma State
University); Christopher L. Culp (University of Chicago); Neil A. Doherty (University of Pennsylvania);
John R. S. Fraser (Hyrdo One, Inc.); Kenneth R. French (University of Chicago); Gerald D. Gay (Georgia
State University); Jeremy Gold (Jeremy Gold Pensions); Scott E. Harrington (University of South Carolina);
J. B. Heaton (Bartlit Beck Herman Palenchar & Scott LLP); Joel Houston (University of Florida); Nick
Hudson (Stern Stewart & Co.); Christopher James (University of Florida); A. John Kearney and Judy C.
Lewent (Merck & Co., Inc.); Robert C. Merton and Lisa K. Meulbroek (Harvard Business School); Merton
H. Miller (University of Chicago); Jouahn Nam (Pace University); Andrea M. P. Neves (CP Risk
Management LLC); Brian W. Nocco (Nationwide Insurance); André F. Perold (Harvard Business School); S.
Waite Rawls |11 (Continental Bank); Kenneth J. Risko (Willis Risk Solutions); Angelika Schdchlin
(University of St. Gallen); Betty J. Simkins (Oklahoma State University); Donald J. Smith (Boston
University); Clifford W. Smith Jr. (University of Rochester); Charles W. Smithson (Continental Bank); René
M. Stulz (Ohio State University); D. S

All the articles that comprise this book were first published in the Journal of Applied Corporate Finance.

Morgan Stanley's ownership of the journal is areflection of its commitment to identifying outstanding
academic research and promoting its application in the practicing corporate and investment communities.
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From reader reviews:
Lois Reyna:

Many people spending their time by playing outside with friends, fun activity along with family or just
watching TV the entire day. Y ou can have new activity to pay your whole day by reading through a book.
Ugh, you think reading a book can definitely hard because you have to accept the book everywhere? It fine
you can have the e-book, having everywhere you want in your Smartphone. Like Corporate Risk
Management (Columbia Business School Publishing) which is having the e-book version. So, why not try
out this book? Let's see.

Colleen Greenwood:

Isit a person who having spare time after that spend it whole day by simply watching television programs or
just laying on the bed? Do you need something totally new? This Corporate Risk Management (Columbia
Business School Publishing) can be the respond to, oh how comes? A fresh book you know. Y ou are and so
out of date, spending your spare time by reading in this fresh erais common not a geek activity. So what
these books have than the others?

Joseph Benoit:

Aswe know that book is very important thing to add our expertise for everything. By a publication we can
know everything we would like. A book is a set of written, printed, illustrated or even blank sheet. Every
year had been exactly added. This reserve Corporate Risk Management (Columbia Business Schaool
Publishing) was filled regarding science. Spend your free time to add your knowledge about your technology
competence. Some peopl e has various feel when they reading a new book. If you know how big selling point
of abook, you can feel enjoy to read a book. In the modern eralike now, many ways to get book that you
wanted.

Audrey Mack:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book had been rare?
Why so many issue for the book? But almaost any people fedl that they enjoy for reading. Some people likes
reading through, not only science book but additionally novel and Corporate Risk Management (Columbia
Business School Publishing) or perhaps others sources were given information for you. After you know how
the great a book, you feel want to read more and more. Science book was created for teacher or even students
especially. Those guides are helping them to bring their knowledge. In various other case, beside science
book, any other book likes Corporate Risk Management (Columbia Business School Publishing) to make
your spare time more colorful. Many types of book like this.
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