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Focusing on Chile and Colombia during the 1950s and 1960s, K of as examines the impact of IMF, World
Bank, and U.S. foreign policy on the economies and social and political institutions of Latin America. Far
from fostering democracy and socia justice, foreign loans and aid were major impediments to these ideals.
Symptomatic of systematic underdevelopment, cyclical Third World foreign borrowing and debt crises have
been responsible for maintaining the debtor nations integrated into the global market economy, perpetuating
their dependency, and maintaining low living standards. Comparing Colombia and Chile, the book examines
the complex factors of domestic and international forces that account for structural underdevelopment in the
Third World.

A study on the historical antecedents of globalism and its impact on the Third World, this book analyzes the
interplay between IMF, World Bank, and U.S. foreign policy in shaping the economies of the Third World
through loans that are the catalyst to global integration. Through its in-depth look at a complex topic, this
book will prove provocative and valuable reading to students of globalization, inter-American relations,
international finance, Latin American History, and U.S. diplomatic history.
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From reader reviews:
Sonja Johnson:

Within other casg, little folks like to read book The Sword of Damocles: U.S. Financial Hegemony in
Colombia and Chile, 1950-1970. Y ou can choose the best book if you love reading a book. Given that we
know about how isimportant any book The Sword of Damocles: U.S. Financial Hegemony in Colombia and
Chile, 1950-1970. Y ou can add understanding and of course you can around the world with a book.
Absolutely right, because from book you can know everything! From your country until eventually foreign
or abroad you can be known. About simple point until wonderful thing it is possible to know that. In this era,
we can easily open abook aswell as searching by internet gadget. It is called e-book. Y ou can utilize it when
you feel fed up to go to thelibrary. Let's examine.

Andrew Schulz;

Playing with family within a park, coming to see the ocean world or hanging out with palsis thing that
usually you have done when you have spare time, subsequently why you don't try issue that really opposite
from that. A single activity that make you not experience tired but still relaxing, trilling like on roller coaster
you are ride on and with addition associated with. Even you love The Sword of Damocles. U.S. Financial
Hegemony in Colombia and Chile, 1950-1970, it is possible to enjoy both. It is very good combination right,
you still would like to missit? What kind of hang type isit? Oh serioudly its mind hangout fellas. What? Still
don't obtain it, oh come on its called reading friends.

Patrick Siemens:

In this period globalization it isimportant to someone to acquire information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information much
easier to share. You can find alot of recommendations to get information example: internet, magazine, book,
and soon. Y ou can view that now, alot of publisher in which print many kinds of book. Typically the book
that recommended to your account is The Sword of Damocles: U.S. Financial Hegemony in Colombia and
Chile, 1950-1970 this book consist alot of the information from the condition of thisworld now. This
specific book was represented how does the world has grown up. The vocabulary styles that writer require to
explain it is easy to understand. Typically the writer made some investigation when he makes this book. This
iswhy this book acceptable all of you.

Tommy Wright:

Many people spending their time by playing outside using friends, fun activity with family or just watching
TV the entire day. Y ou can have new activity to spend your whole day by reading a book. Ugh, you think
reading a book can actually hard because you have to use the book everywhere? It ok you can have the e-
book, bringing everywhere you want in your Touch screen phone. Like The Sword of Damocles; U.S.
Financial Hegemony in Colombia and Chile, 1950-1970 which is obtaining the e-book version. So , try out



this book? Let's find.
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