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Toward the late 1990s, several research groups independently began developing new, related theories in
mathematical finance. These theories did away with the standard stochastic geometric diffusion “Samuelson”
market model (also known as the Black-Scholes model because it is used in that most famous theory),
instead opting for models that allowed minimax approaches to complement or replace stochastic
methods. Among the most fruitful models were those utilizing game-theoretic tools and the so-called interval
market model. Over time, these models have slowly but steadily gained influence in the financial
community, providing a useful alternative to classical methods.

A self-contained monograph, The Interval Market Model in Mathematical Finance: Game-Theoretic
Methods assembles some of the most important results, old and new, in this area of research. Written by
seven of the most prominent pioneers of the interval market model and game-theoretic finance, the work
provides a detailed account of several closely related modeling techniques for an array of problems in
mathematical economics. The book is divided into five parts, which successively address topics including:

·         probability-free Black-Scholes theory;

·         fair-price interval of an option;

·         representation formulas and fast algorithms for option pricing;

·         rainbow options;

·         tychastic approach of mathematical finance based upon viability theory.

This book provides a welcome addition to the literature, complementing myriad titles on the market that take
a classical approach to mathematical finance. It is a worthwhile resource for researchers in applied
mathematics and quantitative finance, and has also been written in a manner accessible to financially-
inclined readers with a limited technical background.
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From reader reviews:

Mary Kerr:

Nowadays reading books become more and more than want or need but also turn into a life style. This
reading practice give you lot of advantages. Advantages you got of course the knowledge the particular
information inside the book that improve your knowledge and information. The details you get based on
what kind of guide you read, if you want drive more knowledge just go with education and learning books
but if you want feel happy read one together with theme for entertaining such as comic or novel. The actual
The Interval Market Model in Mathematical Finance: Game-Theoretic Methods (Static & Dynamic Game
Theory: Foundations & Applications) is kind of book which is giving the reader unstable experience.

Maria Levine:

This The Interval Market Model in Mathematical Finance: Game-Theoretic Methods (Static & Dynamic
Game Theory: Foundations & Applications) tend to be reliable for you who want to certainly be a successful
person, why. The reason why of this The Interval Market Model in Mathematical Finance: Game-Theoretic
Methods (Static & Dynamic Game Theory: Foundations & Applications) can be on the list of great books
you must have is definitely giving you more than just simple reading through food but feed you with
information that might be will shock your preceding knowledge. This book is usually handy, you can bring it
just about everywhere and whenever your conditions both in e-book and printed types. Beside that this The
Interval Market Model in Mathematical Finance: Game-Theoretic Methods (Static & Dynamic Game
Theory: Foundations & Applications) forcing you to have an enormous of experience including rich
vocabulary, giving you test of critical thinking that could it useful in your day activity. So , let's have it and
revel in reading.

Rebbecca Farley:

Playing with family in a park, coming to see the coastal world or hanging out with friends is thing that
usually you have done when you have spare time, then why you don't try point that really opposite from that.
One activity that make you not experience tired but still relaxing, trilling like on roller coaster you already
been ride on and with addition of information. Even you love The Interval Market Model in Mathematical
Finance: Game-Theoretic Methods (Static & Dynamic Game Theory: Foundations & Applications), you can
enjoy both. It is excellent combination right, you still need to miss it? What kind of hang type is it? Oh
seriously its mind hangout men. What? Still don't get it, oh come on its referred to as reading friends.

Teresa White:

Are you kind of hectic person, only have 10 or perhaps 15 minute in your day time to upgrading your mind
skill or thinking skill even analytical thinking? Then you are receiving problem with the book in comparison



with can satisfy your limited time to read it because all of this time you only find guide that need more time
to be examine. The Interval Market Model in Mathematical Finance: Game-Theoretic Methods (Static &
Dynamic Game Theory: Foundations & Applications) can be your answer because it can be read by you who
have those short extra time problems.
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